H22- 16

1
2004 16 10
2
2 1 C 35,281.2
2 2
21,574 34,829.2
8255 13,0437
6,644 11,9813
1,874 26157
1,431 22284
3,160 47577
210 2024
1,060 4520
22,634 352812
22 2010
3
31 B 599134
2
2 1
1)
With
Without



110

280,000
With 0 0 0
5,009.70
Without 0.35 0.18 0.53
0.35 0.18 0.53
2)
With 476 8.2 233 79.1
2,925,960
Without 65.7 14.7 471 1276
18.1 6.5 238 485
3)
54.205
54205 =+ 2 27.103
P
P 1/75-1/500 74/75 N t-1
] 2003 2052
0.08
777
7.32




3 2 2

1
5km
H11 H23 H24
H11 H23| 202409 233 79 66.0 245,890 4737 | 1164781
H24 202,409 331 12.1 66.0 535,021 3595 | 1923402
17
- 1999 2061
| 58351
2)
CVM
290 975 283
201 9477 1903
2,186
500
500
1) 2)
11 23
1164,781
24
1923402 2,186 1925588
- 2012 2061
0.45




1)

o 15.17
0.08

7.77

7.32

o 583.96

583.51

0.45

599.13

352.81

599.13 352.81 1.70
2)

+10% -10% +10% -10% +10% -10%
599.1 642.5 555.8 599.1 599.1 594.2 604.3

352.8 352.8 352.8 353.8 351.8 352.7 353.0
348.3 348.3 348.3 3489 347.7 348.2 3485
45 45 45 5.0 41 45 45

2011 H23 2011 H23 2011 H23 2011 H23 2011 H23 2012 H24 2010 H22

/ 1.70 1.82 158 1.69 1.70 1.68 171
NPV 246.3 289.7 203.0 245.3 2473 2415 2514
EIRR 6.82% 7.01% 6.24% 6.81% 6.84% 6.74% 6.91%

with without
with
10m
without




1)

2)

with

without

o 7.85 0.00 7.85

0.08 0.00 0.08

7.77 0.00 7.77

0.00 0.00 0.00

o 157.15 0.00 157.15

156.70 0.00 156.70

0.45 0.00 0.45

165.00 0.00 165.00

10.21 450 5.71

165.00 10.21 16.16

+10% -10% +10% -10% +10% -10%

165.0 181.5 149.4 165.0 165.0 158.5 155.4

10.2 10.2 10.2 11.2 9.2 10.1 9.9
5.7 5.7 5.7 6.3 51 5.6 59

45 45 45 50 41 45 41

2011 H23 2011  H23 2011  H23 2011 H23 2011  H23 2012 H24 2010 H22

/ 16.16 17.78 1463 14.69 17.96 15.62 15.62
NPV 154.8 171.3 139.2 153.8 1558 1484 1455
EIRR 106.54% 11551% 88.75% 98.16% 116.49% 76.03% 136.59%
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A=12,000m2

L=310m
H15

12,000m2

A=33,000m2

H22  18,000m2
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